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Important Disclosure Information is contained on the last page of this report.   
The recipient of this report is directed to read these disclosures. 

 

Traditional Value Screens 

This backtest dataset contains scrubbed accounting data - a better version of the components used 
in your traditional value screens. This data set contains point-in-time data. See below. 
 
This data is available through our API in the Traditional Value Screens endpoint. Historical data 
provided through the API is best-available data as of today, not the point-in-time data presented in this 
backtest dataset. 

Backtest Dataset General Information 

See our detailed documentation explaining the fields in a backtest dataset file. 

Traditional Value Screen Datapoints 

Accumulated OCI (other comprehensive income) is the sum of all changes in equity of a business from 
transactions of non-owner sources. These changes are reported as a separate component of 
shareholder’s equity. 
 
Depreciation and Amortization  is a non-cash expense on the income statement. Depreciation 
represents the reduction in value of a fixed asset over its useful life. Amortization spreads out the cost 
of an intangible asset over its useful life.  
 
Cash and Equivalents (non-operating) is a current asset on the balance sheet. This data point includes 
cash and investments for non-financial companies. For financial companies or financial subsidiaries, 
this data point is almost always zero. 
 
Diluted GAAP EPS is diluted earnings per share. 
 
Diluted GAAP EPS (not split-adjusted) is diluted earnings per share (not split-adjusted). 
 
GAAP Net Income is GAAP net income. 
 
Gross Profit is total operating revenue less total cost of sales. 
 
Intangibles, net is an asset on the balance sheet that is not physical or tangible. Examples of include 
patents, goodwill, and copyrights. 
 
Minority Interests are significant but non-controlling ownership of a company’s voting shares. The 
portion of the parent company’s income attributed to minority interest is subtracted from reported 
profits. The parent company’s balance sheet will also show a liability for the minority interest. 
 
Preferred Equity is a hybrid instrument that carries no voting rights but has a senior claim on assets 
and cash flows to common stock. Dividends usually must be paid out to preferred equity owners 
before common stock owners can receive any money. 

http://blog.newconstructs.com/
https://client.newconstructs.com/nc/documentation/api.htm
https://morgan.newconstructs.llc/nc/documentation/api/traditional.htm
https://www.newconstructs.com/data/backtest-documentation/
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R&D Expense is research and development expense on the income statement. These types of 
expenses are needed for companies to be innovative and create new products or services. 
 
Retained Earnings is a component of shareholder’s equity that represents the profits accumulated by 
the company after paying out dividends to shareholders. 
 
Reported Extraordinary Items are expenses reported on the income statement that are non-recurring 
in nature and not considered part of normal business operations. 
 
SG&A Expense is a line item on the income statement that represents selling, general, and 
administrative expenses. These expenses are considered the overhead of the company, and are not 
directly a part of creating a product or service. 
 
Short-Term Debt and Long-Term Debt is total reported short-term and long-term debt. 
 
Total Assets (unadjusted) is reported total assets as shown in the filing. 
 
Total Cost of Sales is the total cost of sales reported on the income statement. 
 
Total Current/Investment Assets (unadjusted) is total current assets (unadjusted) as reported on the 
balance sheet for non-financial companies. For financial companies, this item represents total 
investment assets or all of the assets used to generate income for the firm. 
 
Total Current/Investment Liabilities is total current liabilities as reported on the balance sheet for non-
financial companies. For financial companies, this item represents total investment liabilities or all of 
the liabilities used to fund the assets that generate income for the firm. 
 
Total Fixed Assets is total fixed assets from the balance sheet. 
 
Total Non-Current Liabilities is total non-current liabilities from the balance sheet. 
 
Total Operating Revenue is total operating revenue as reported on the income statement. 
 
Total Shareholders' Equity is total shareholders' equity, from the shareholders' equity section of the 
balance sheet. 
 
Data Value Data Fields - The following data fields are columns in the data set. All values are reported 
in ones units. 
 
Datapoints that are impacted by stock price changes are marked with an asterisk (*) in the table 
below. 

Traditional Value Screens 

Name Datapoint 
Example (PZZA 
2016) 

Accumulated OCI OCI -$5,887,000 

http://blog.newconstructs.com/
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Cash and Equivalents 
(non-operating) ASSETS_CURRENT_CASH $15,563,000 

Diluted GAAP EPS INCOME_NET_PER_WADSO_SPLIT_ADJUSTED $2.74 

Diluted GAAP EPS (not 
split-adjusted) INCOME_NET_PER_WADSO $2.74 

GAAP Net Income INCOME_NET $102,967,000 

Gross Profit PROFIT_GROSS $1,713,620,000 

Intangibles, net GOODWILL_AND_INTANGIBLES_NET_OTHER $0 

Minority Interest INTEREST_MINORITY $22,173,000 

Preferred Equity STOCK_PREFERRED $0 

R&D Expense RESEARCH_AND_DEVELOPMENT_EXPENSE $0 

Retained Earnings EARNINGS_RETAINED $219,278,000 

Reported Extraordinary 
Items EXPENSES_NON_RECURRING -$10,222,000 

SG&A Expense EXPENSES_SGA $163,812,000 

Depreciation and 
Amortization EXPENSES_OPERATING_DEPRECIATION_AND_AMORTIZATION $40,987,000 

Short-Term Debt and 
Long-Term Debt DEBT $299,820,000 

Total Assets 
(unadjusted) ASSETS_UNADJUSTED $512,565,000 

Total Cost of Sales SALES_COST $0 

Total 
Current/Investment 
Assets (unadjusted) ASSETS_CURRENT_UNADJUSTED $145,575,000 

Total 
Current/Investment 
Liabilities LIABILITIES_CURRENT $128,030,000 

Total Fixed Assets ASSETS_FIXED $366,990,000 

Total Non-Current 
Liabilities LIABILITIES_NON_CURRENT $384,535,000 

Total Operating 
Revenue REVENUE $1,713,620,000 

Total Shareholders' 
Equity EQUITY_SHAREHOLDER -$3,911,000 

 
  

http://blog.newconstructs.com/
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New Constructs® - Research to Fulfill the Fiduciary Duty of Care 

Ratings & screeners on 3000 stocks, 450 ETFs and 7000 mutual funds help you make prudent 
investment decisions. 

New Constructs leverages the latest in machine learning to analyze structured and unstructured 
financial data with unrivaled speed and accuracy. The firm's forensic accounting experts work 
alongside engineers to develop proprietary NLP libraries and financial models. Our investment ratings 
are based on the best fundamental data in the business for stocks, ETFs and mutual funds. Clients 
include many of the top hedge funds, mutual funds and wealth management firms. David Trainer, the 
firm's CEO, is regularly featured in the media as a thought leader on the fiduciary duty of care, 
earnings quality, valuation and investment strategy. 

To fulfill the Duty of Care, research should be:  

1. Comprehensive - All relevant publicly-available (e.g. 10-Ks and 10-Qs) information has been 
diligently reviewed, including footnotes and the management discussion & analysis (MD&A).  

2. Un-conflicted - Clients deserve unbiased research.  

3. Transparent - Advisors should be able to show how the analysis was performed and the data 
behind it.  

4. Relevant - Empirical evidence must provide tangible, quantifiable correlation to stock, ETF or 
mutual fund performance. 

Value Investing 2.0: Diligence Matters: Technology is Key to Value Investing With Scale 

Accounting data is only the beginning of fundamental research. It must be translated into economic 
earnings to truly understand profitability and valuation. This translation requires deep analysis of 
footnotes and the MD&A, a process that our robo-analyst technology empowers us to perform for 
thousands of stocks, ETFs and mutual funds. 

http://blog.newconstructs.com/
https://www.newconstructs.com/roic-paradigm-linking-corporate-performance-valuation/
https://www.newconstructs.com/technology/
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DISCLOSURES  

New Constructs®, LLC (together with any subsidiaries and/or affiliates, “New Constructs”) is an independent organization with no management 
ties to the companies it covers. None of the members of New Constructs’ management team or the management team of any New Constructs’ 
affiliate holds a seat on the Board of Directors of any of the companies New Constructs covers. New Constructs does not perform any 
investment or merchant banking functions and does not operate a trading desk.  
New Constructs’ Stock Ownership Policy prevents any of its employees or managers from engaging in Insider Trading and restricts any trading 
whereby an employee may exploit inside information regarding our stock research. In addition, employees and managers of the company are 
bound by a code of ethics that restricts them from purchasing or selling a security that they know or should have known was under consideration 
for inclusion in a New Constructs report nor may they purchase or sell a security for the first 15 days after New Constructs issues a report on 
that security. 

 

DISCLAIMERS  

The information and opinions presented in this report are provided to you for information purposes only and are not to be used or considered 
as an offer or solicitation of an offer to buy or sell securities or other financial instruments. New Constructs has not taken any steps to ensure 
that the securities referred to in this report are suitable for any particular investor and nothing in this report constitutes investment, legal, 
accounting or tax advice. This report includes general information that does not take into account your individual circumstance, financial 
situation or needs, nor does it represent a personal recommendation to you. The investments or services contained or referred to in this report 
may not be suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about any such 
investments or investment services. 
Information and opinions presented in this report have been obtained or derived from sources believed by New Constructs to be reliable, but 
New Constructs makes no representation as to their accuracy, authority, usefulness, reliability, timeliness or completeness. New Constructs 
accepts no liability for loss arising from the use of the information presented in this report, and New Constructs makes no warranty as to results 
that may be obtained from the information presented in this report. Past performance should not be taken as an indication or guarantee of 
future performance, and no representation or warranty, express or implied, is made regarding future performance. Information and opinions 
contained in this report reflect a judgment at its original date of publication by New Constructs and are subject to change without notice. New 
Constructs may have issued, and may in the future issue, other reports that are inconsistent with, and reach different conclusions from, the 
information presented in this report. Those reports reflect the different assumptions, views and analytical methods of the analysts who prepared 
them and New Constructs is under no obligation to insure that such other reports are brought to the attention of any recipient of this report.  
New Constructs’ reports are intended for distribution to its professional and institutional investor customers. Recipients who are not 
professionals or institutional investor customers of New Constructs should seek the advice of their independent financial advisor prior to making 
any investment decision or for any necessary explanation of its contents.  
This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any 
locality, state, country or jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which 
would be subject New Constructs to any registration or licensing requirement within such jurisdiction.  
This report may provide the addresses of websites. Except to the extent to which the report refers to New Constructs own website material, 
New Constructs has not reviewed the linked site and takes no responsibility for the content therein. Such address or hyperlink (including 
addresses or hyperlinks to New Constructs own website material) is provided solely for your convenience and the information and content of 
the linked site do not in any way form part of this report. Accessing such websites or following such hyperlink through this report shall be at 
your own risk.  
All material in this report is the property of, and under copyright, of New Constructs. None of the contents, nor any copy of it, may be altered in 
any way, copied, or distributed or transmitted to any other party without the prior express written consent of New Constructs. All trademarks, 
service marks and logos used in this report are trademarks or service marks or registered trademarks or service marks of New Constructs. 
Copyright New Constructs, LLC 2003 through the present date. All rights reserved. 

 

http://blog.newconstructs.com/
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